REBECCA CARR, DIRECTOR OF FINANCE

KINGS COUNTY GOVERNMENT CENTER
1400 W. LACEY BLVD.
HANFORD, CALIFORNIA 93230

ACCOUNTING DIVISION TREASURY DIVISION
B (559) 582-3211, EXT. 2455 @ TAX COLLECTION: (559) 582-3211, EXT. 2479
FAX (559) 587-9935 TREASURY: (559) 582-3211, EXT. 2477

FAX: (559) 582-1236

DATE: October 24, 2014
TO: Treasury Depositors
Board of Supervisors
County Treasury Oversight Committee
FROM: Rebecca Carr, Director of Finance%
SUBJECT: Quarterly Portfolio Compliance Report
Enclosed is the Kings County Treasurer’s - Quarterly Compliance Report for the
period July 1 - September 30, 2014. The interest rate for the quarter for funds held
by the Treasury was .5967%.
If you have any questions on the report or the portfolio, please feel free to call

Tammy Phelps, Assistant Director of Finance - Treasury, at 852-2462.

Encl. 1



Less: Administrative Expenses
Banking Expenses

Net Interest Earnings Apportioned

Portfolio Return of Investment:
Average Pooled Funds Invested
Gross Yield on Investments
Net Yield on Investments

Treasury Return on Investment:
Average Pooled Funds In Treasury
Gross Yield Pooled Treas Funds
Net Yield on Pooled Treasury Funds

DIRECT INVESTMENT ACCOUNT:
Average Direct Funds Invested

POOLED INVESTMENT ACCOUNT: ’
Gross Interest Earnings (on Accrual Basis)

TOTAL AVERAGE FUNDS INVESTED:

Kings County Treasurer's
Statement of Interest Earnings

$495,480
(97,010)
(8,322)

$390,148

$255,617,337
0.7690%
0.6055%

$259,390,193
0.7578%
0.5967%

$0

$255,617,337

70,334

65 168

Kings County Treasurer's

Liquidity Projections for the Period October 1, 2014 - September 30, 2015
‘ In Thousands

T

|
8

uarter

Pool LAIF
Sep-14 0.7690% 0.2418%
Jun-14 0.8205% 0.2212%
Mar-14 0.6774% 0.2304%
Dec-13 0.7829% 0.2557%
Sep-13 0.5764% 0.2567%
Jun-13 0.8620% 0.2436%
Mar-13 0.8347% 0.2824%
Dec-12 0.8720% 0.3219%
Sep-12 1.1782% 0.3552%
Jun-12 1.1933% 0.3573%
Mar-12 1.2812% 0.3781%
Dec-11 1.4500% 0.3808%
Sep-11 1.5054% 0.3805%
Jun-11 1.5736% 0.4761%
Mar-11 1.6913% 0.5075%
Dec-10 1.8137% 0.4558%
Sep-10 1.8775% 0.5148%
Jun-10 1.9074% 0.5562%

*The yield history represents gross
portfolio yields; costs have not been

deducted.

Jul-14 5,166 | Jul-15 7,000 29,032 | 36,032 41,198
Aug-14 37,430 56,280 (18,850)| Aug-15 3,025 41,198 | 44,223 25,373
Sep-14 50,370 50,050 320 | Sep-15 2,000 25,373 | 27,373 27,693
Oct-13 41,728 49,693 (7,965)| Oct-14 0 40,000 | 40,000 32,035
Nov-13 52,943 46,128 6,815 | Nov-14 2,000 32,035 | 34,035 40,850
Dec-13 103,156 70,969 32,187 | Dec-14 0 40,850 | 40,850 73,037
Jan-14 40,143 44,950 (4,807)| Jan-15 8,000 50,000 | 58,000 53,193
Feb-14 40,467 44,695 (4,228)| Feb-15 3,000 50,000 | 53,000 48,772
Mar-14 54,962 47,387 7,575 | Mar-15 0 48,772 | 48,772 56,347
Apr-14 68,708 60,268 8,440 | Apr-15 2,000 50,000 | 52,000 60,440
May-14 29,035 51,927 (22,892) May-15 0 50,000 | 50,000 27,108
Jun-14 41,052 53,128 (12,076)| Jun-15 14,000 27,108 | 41,108 29,032
TOTALS 630,328 640,643 (10,315) 41,025

Sufficient liquidity exists to meet the mandated six months cash flow expenditure requirements. The
historical receipts have been adjusted for expected non-re-occurring participant activity.
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Book Value by Investment Type
as of September 30, 2014

Rabobank MMA
Deposit Acct - CalTRUST
RRP Heritage Money
Medium Term 1% Market Fund

Notes 0%

26%

LAIF - Local Government
Agency Negotiable CDs Agency Coupon
Investment Pool 1% Securities
16% 56%
Market Value Quality Allocation
as of September 30, 2014

A1

N/R 9%

Aa2
9%

10%




Kings County

1400 W. Lacey Blvd.
Kings County Govt. Center
Hanford, CA
(559)582-3211

Kings County Investment Pool

Portfolio Management
Portfolio Summary
September 30, 2014

Par Market Book % of Days to YT™M YTM

Investments Value Value value Portfolio Maturity 365 Equiv. 360 Equiv.
Government Agency Coupon Securities 141,575,000.00 140,917,704.00 141,537,393.05 55.62 1,026 0.990 0.977
Negotiable CDs 3,000,000.00 3,000,900.00 3,000,000.00 1.18 267 0.728 0.718
LAIF - Local Agency Investment Pool 40,000,000.00 40,000,000.00 40,000,000.00 15.72 1 0.250 0.247
Medium Term Notes 66,564,000.00 67,322,373.92 67,419,348.75 26.49 504 1.004 0.990
Rabobank MMA Deposit Acct - RRP 2,261,114.60 2,261,114.60 2,261,114.60 0.89 1 0.260 0.256
CalTRUST Heritage Money Market Fund 250,126.60 250,126.60 250,126.60 0.10 1 0.066 0.065

253,650,241.20 253,752,219.12 254,467,983.00 100.00% 707 0.867 0.855
Investments
Cash and Accrued Interest
Pass_booleheck_im . 1,924,098.39 1,924,098.39 1,924,098.39 1 0.250 0.247
(not included in yield calculations)
Accrued Interest at Purchase 0.00 0.00
Ending Accrued Interest 794,447 12 794,447.12
Subtotal 2,718,545.51 2,718,545.51

255,574,339.59 256,470,764.63 257,186,528.51 707 0.867 0.855

Total Cash and Investments
Value

Fiscal Year To Date
240,460.89 497,783.46

Average Daily Balance 245,116,020.44 255,638,250.77

Effective Rate of Return 1.19% 0.77%

The Pooled Portfolio was in compliance during the Quarter ending September 30, 2014, with California Government Code Sections 53601 et.seq. and 53635, and the Director of Finance's Statement
of Investment Policy dated January 1, 2014, except that the Bank of New York, Mellon securities exceeded the $15,000,000.00 per issuer Investment Policy limit by $18,000.00. Market prices are
provided by Union Bank of California and are as of the last business day of the month. Ratings listed in the Portfolio Reports are issued by Moody's Rating Agency. If you have any questions about
the Pooled Investment Fund, please call Tammy Phelps, Assistant Director of Finance - Treasury, at (559) 852-2462.
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Total Earnings September 30 Month Ending

Current Year

Rebecca Carr, CPA, CGMA, Director of Finance

Portfolio POOL

RC
PM (PRF_PM1) 7.3.0
Report Ver. 7.3.5

Reporting period 09/01/2014-09/30/2014

Run Date: 10/16/2014 - 13:58



Kings County Investment Pool
Portfolio Management

Portfolio Details - Investments
September 30, 2014

Page 1

Average Purchase Stated YTM Daysto Maturity
cusIP Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's 360 Maturity Date
Government Agency Coupon Securities
3134G3ZA1 120037 Federal Home Loan Mort. Co. 01/18/2013 1,025,000.00 1,028,034.00 1,026,142.33 0.500 AAA  0.383 331 08/28/2015
3135GONV1 120036 Federal Nat'l Mortgage Assoc. 01/18/2013 2,000,000.00 2,005,960.00 2,002,263.92 0.500 AAA  0.381 362 09/28/2015
3133ECCR3 120039 Federal Farm Credit Bank 01/22/2013 2,000,000.00 2,003,080.00 1,999,637.07 0.370 AAA 0377 378 10/14/2015
3134G33R9 120040 Federal Home Loan Mort. Co. 01/22/2013 2,000,000.00 2,001,740.00 2,000,000.00 0.450 AAA 0444 471 01/15/2016
3135G0OWG4 120055 Federal Nat'| Mortgage Assoc. 04/29/2013 5,000,000.00 4,998,500.00 5,000,000.00 0.500 AAA  0.493 576 04/29/2016
3137EADQ9 120063 Federal Home Loan Mort. Co. 06/13/2013 2,000,000.00 2,001,100.00 1,994,212.57 0.500 AAA  0.637 590 05/13/2016
3135G0WW9 120058 Federal Nat'| Mortgage Assoc. 05/20/2013 2,000,000.00 1,997,960.00 2,000,000.00 0.520 AAA  0.513 597 05/20/2016
3134G46W3 120062 Federal Home Loan Mort. Co. 06/20/2013 2,000,000.00 1,998,720.00 *1,999,000.00 0.570 AAA  0.587 628 06/20/2016
3130A1N20 130044 Federal Home Loan Banks 04/28/2014 2,000,000.00 2,001,000.00 2,000,000.00 0.750 AAA  0.740 758 10/28/2016
3133EDBK7 130016 Federal Farm Credit Bank 12/09/2013 2,000,000.00 1,994,740.00 1,998,750.00 0.680 AAA  0.696 800 12/09/2016
3134G4MGO 130014 Federal Home Loan Mort. Co. 12/19/2013 2,000,000.00 1,999,540.00 2,000,000.00 0.500 AAA  0.901 810 12/19/2016
3134G4Q76 130022 Federal Home Loan Mort. Co. 12/19/2013 2,000,000.00 1,996,680.00 2,000,000.00 0.750 AAA  0.740 810 12/19/2016
3134G4PJ1 130019 Federal Home Loan Mort. Co. 12/27/2013 2,000,000.00 1,995,500.00 2,000,000.00 0.800 AAA  0.789 818 12/27/2016
3134G4PT9 130020 Federal Home Loan Mort. Co. 12/27/2013 2,000,000.00 1,995,920.00 2,000,000.00 0.750 AAA  0.740 818 12/27/2016
3136G1Y45 130021 Federal Nat'l Mortgage Assoc. 12/27/2013 2,000,000.00 1,995,940.00 2,000,000.00 0.750 AAA  0.740 818 12/27/2016
3134G4QW1 130023 Federal Home Loan Mort. Co. 12/30/2013 5,000,000.00 4,997,450.00 5,000,000.00 0.850 AAA  0.838 821 12/30/2016
3134G4SJ8 130024 Federal Home Loan Mort. Co. 01/17/2014 2,000,000.00 2,000,680.00 2,000,000.00 0.900 AAA  0.888 839 01/17/2017
3130A0Y53 130031 Federal Home Loan Banks 03/10/2014 2,000,000.00 1,996,520.00 2,000,000.00 0.900 AAA  0.888 891 03/10/2017
3130A1GG7 130036 Federal Home Loan Banks 04/17/2014 2,000,000.00 1,999,240.00 2,000,000.00 1.000 AAA  0.986 929 04/17/2017
3130A1GP7 130037 Federal Home Loan Banks 04/17/2014 2,000,000.00 2,000,860.00 2,000,000.00 1.100 AAA  1.085 929 04/17/2017
3134G4ZY7 130038 Federal Home Loan Mort. Co. 04/21/2014 2,000,000.00 2,007,460.00 2,000,000.00 1.020 AAA  1.006 933 04/21/2017
3130A1N95 130043 Federal Home Loan Banks 05/01/2014 2,000,000.00 1,998,780.00 2,000,000.00 1.070 AAA  1.055 943 05/01/2017
3130A1P85 130046 Federal Home Loan Banks 05/05/2014 2,000,000.00 2,000,120.00 2,000,000.00 1.000 AAA  0.986 947 05/05/2017
3130A1SE9 130047 Federal Home Loan Banks 05/19/2014 2,000,000.00 1,995,120.00 2,000,000.00 1.000 AAA  0.986 961 05/19/2017
3134G53W3 130050 Federal Home Loan Mort. Co. 05/22/2014 2,000,000.00 1,997,280.00 2,000,000.00 1.000 AAA  0.986 964 05/22/2017
3130A1NN4 130048 Federal Home Loan Banks 04/23/2014 2,000,000.00 1,994,720.00 1,992,631.50 0.875 AAA  0.986 966 05/24/2017
3130A1VK1 130052 Federal Home Loan Banks 05/28/2014 2,000,000.00 1,997,540.00 2,000,000.00 1.000 AAA  0.986 968 05/26/2017
3134G54F9 130051 Federal Home Loan Mort. Co. 05/28/2014 2,000,000.00 1,998,520.00 2,000,000.00 1.000 AAA  0.986 968 05/26/2017
3134G56A8 130054 Federal Home Loan Mort. Co. 06/16/2014 2,000,000.00 1,997,680.00 2,000,000.00 1.000 AAA  0.986 989 06/16/2017
3135GOMK6 120001 Federal Nat'| Mortgage Assoc. 07/17/2012 2,000,000.00 1,995,980.00 2,000,000.00 1.200 AAA 1184 1,020 07/17/2017
3130A1MS4 130045 Federal Home Loan Banks 04/28/2014 1,550,000.00 1,546,280.00 1,550,000.00 1.150 AAA 1134 1,031 07/28/2017
3135GOMZ3 130049 Federal Nat'l Mortgage Assoc. 04/23/2014 2,000,000.00 1,986,560.00 1,986,771.12 0.875 AAA  1.085 1,062 08/28/2017
3130A25G7 130057 Federal Home Loan Banks 06/05/2014 2,000,000.00 1,993,020.00 2,000,000.00 1.050 AAA  1.036 1,070 09/05/2017
3134G55V3 130053 Federal Home Loan Mort. Co. 06/12/2014 2,000,000.00 1,990,200.00 2,000,000.00 1.000 AAA 0.986 1,077 09/12/2017
3130A25D4 130055 Federal Home Loan Banks 06/19/2014 2,000,000.00 1,991,420.00 2,000,000.00 1.100 AAA  1.085 1,084 09/19/2017
3135G0OPP2 120011 Federal Nat'| Mortgage Assoc. 10/26/2012 2,000,000.00 1,987,580.00 2,000,000.00 1.000 AAA 0.986 1,085 09/20/2017
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Kings County Investment Pool
Portfolio Management

Portfolio Details - Investments
September 30, 2014
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Average Purchase Stated YTM Daysto Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's 360 Maturity Date
Government Agency Coupon Securities
3135G0PD9 120012 Federal Nat'| Mortgage Assoc. 10/26/2012 2,000,000.00 1,998,660.00 2,000,000.00 1.070 AAA 1055 1,092 09/27/2017
3135G0PU1 120017 Federal Nat'| Mortgage Assoc. 11/15/2012 2,000,000.00 1,973,420.00 2,001,141.56 1.000 AAA 0970 1,106 10/11/2017
313380TD9 120666 Federal Home Loan Banks 10/16/2012 2,000,000.00 1,979,160.00 2,000,000.00 1.000 AAA 0986 1,111 10/16/2017
3134G52E4 130040 Federal Home Loan Mort. Co. 04/23/2014 2,000,000.00 1,998,800.00 2,000,000.00 1.300 AAA 1282 1,118 10/23/2017
3136GON72 120004 Federal Nat'| Mortgage Assoc. 10/25/2012 2,000,000.00 1,993,680.00 2,000,000.00  0.700 AAA  1.029 1,120 10/25/2017
3135G0QW6 120007 Federal Nat'| Mortgage Assoc. 11/08/2012 2,000,000.00 1,977,500.00 2,000,000.00 1.000 AAA 0986 1,134 11/08/2017
3133813R4 120009 Federal Home Loan Banks 11/09/2012 2,000,000.00 1,980,800.00 2,000,000.00 1.000 AAA 0986 1,135 11/09/2017
3136G04A6 120010 Federal Nat'| Mortgage Assoc. 11/21/2012 2,000,000.00 1,979,120.00 '2,000,000.00 1.000 AAA 0986 1,147 11/21/2017
3136G07M7 120018 Federal Nat'| Mortgage Assoc. 11/27/2012 2,000,000.00 1,971,420.00 1,999,300.00  0.900 AAA 0898 1,153 11/27/2017
3136G04U2 120014 Federal Nat'| Mortgage Assoc. 11/29/2012 2,000,000.00 1,977,120.00 2,000,000.00 1.000 AAA 0986 1,155 11/29/2017
3136G05F4 120016 Federal Nat'| Mortgage Assoc. 11/29/2012 2,000,000.00 1,979,040.00 2,000,000.00 1.030 AAA 1016 1,155 11/29/2017
3134G33B4 120030 Federal Home Loan Mort. Co. 01/11/2013 2,000,000.00 1,977,440.00 2,000,000.00 1.000 AAA 0.986 1,198 01/11/2018
313381M69 120028 Federal Home Loan Banks 01/16/2013 2,000,000.00 1,976,540.00 2,000,000.00 1.000 AAA 0986 1,203 01/16/2018
313381MV4 120029 Federal Home Loan Banks 01/17/2013 2,000,000.00 1,977,360.00 2,000,000.00 1.050 AAA 1036 1,204 01/17/2018
313381SP1 120031 Federal Home Loan Banks 01/30/2013 2,000,000.00 1,995,080.00 2,000,000.00 1.050 AAA 1036 1,217 01/30/2018
313381SD8 120032 Federal Home Loan Banks 01/30/2013 2,000,000.00 1,979,620.00 2,000,000.00 1.000 AAA 0986 1,217 01/30/2018
313381UJ2 120033 Federal Home Loan Banks 01/30/2013 2,000,000.00 1,980,200.00 2,000,000.00 1.020 AAA 1006 1,217 01/30/2018
3135G0TV5 120034 Federal Nat'| Mortgage Assoc. 01/30/2013 2,000,000.00 1,973,040.00 2,000,000.00 1.030 AAA 1016 1,217 01/30/2018
3136G1BA6 120035 Federal Nat'| Mortgage Assoc. 01/30/2013 2,000,000.00 1,990,960.00 2,000,000.00  0.700 AAA  1.130 1,217 01/30/2018
313381Y90 120041 Federal Home Loan Banks 02/08/2013 2,000,000.00 1,978,120.00 2,000,000.00 1.050 AAA 1036 1,226 02/08/2018
3134G34Y3 120042 Federal Home Loan Mort. Co. 02/14/2013 2,000,000.00 1,975,460.00 1,999,300.00 1.000 AAA 0996 1,232 02/14/2018
3136G1HU6 120051 Federal Nat'| Mortgage Assoc. 04/04/2013 2,000,000.00 1,979,200.00 2,000,000.00 1.200 AAA  1.184 1,281 04/04/2018
3134G42G2 120054 Federal Home Loan Mort. Co. 04/30/2013 5,000,000.00 4,924,300.00 5,000,000.00 1.050 AAA 1.036 1,307 04/30/2018
3134G43V8 120059 Federal Home Loan Mort. Co. 05/15/2013 2,000,000.00 1,973,080.00 2,000,000.00 1.050 AAA 1036 1,322 05/15/2018
3135G0XA6 120060 Federal Nat'| Mortgage Assoc. 05/21/2013 2,000,000.00 1,963,840.00 2,000,000.00 1.030 AAA 1016 1,328 05/21/2018
3135GOXK4 120061 Federal Nat'| Mortgage Assoc. 05/30/2013 2,000,000.00 1,970,840.00 2,000,000.00 1.050 AAA  1.036 1,332 05/25/2018
3136G1MR7 130032 Federal Nat'| Mortgage Assoc. 03/03/2014 2,000,000.00 1,990,340.00 1,988,242.98  0.700 AAA 1392 1,342 06/04/2018
3133EDBN1 130017 Federal Farm Credit Bank 12/11/2013 2,000,000.00 2,004,440.00 2,000,000.00 1.780 AAA 1756 1,532 12/11/2018
3134G4PE2 130018 Federal Home Loan Mort. Co. 12/27/2013 2,000,000.00 1,995,400.00 2,000,000.00 1.850 AAA 1825 1,548 12/27/2018
3134G52A2 130039 Federal Home Loan Mort. Co. 04/23/2014 2,000,000.00 2,013,760.00 2,000,000.00  2.000 AAA 1973 1,665 04/23/2019
3134G52K0 130041 Federal Home Loan Mort. Co. 04/24/2014 2,000,000.00 2,002,540.00 2,000,000.00  2.100 AAA 2071 1,666 04/24/2019

Subtotal and Average 141,538,449.55 141,575,000.00 140,917,704.00 141,537,393.05 0.977 1,026
Negotiable CDs
78009NGU4 110067 Royal Bank of Canada, New York 06/25/2012 3,000,000.00 3,000,900.00 3,000,000.00  0.334 Aa3 0718 267 06/25/2015
Portfolio POOL
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Kings County Investment Pool
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Portfolio Details - Investments
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Average  Purchase Stated YTM Daysto Maturity
CusIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate Moody's 360 Maturity Date
Subtotal and Average 3,000,000.00 3,000,000.00 3,000,900.00 3,000,000.00 0.718 267
LAIF - Local Agency Investment Pool
SYS990001 990001 Local Agency Investment Fund 40,000,000.00 40,000,000.00 40,000,000.00 0.250 N/R  0.247 1
Subtotal and Average 30,583,333.33 40,000,000.00 40,000,000.00 40,000,000.00 0.247 1
Medium Term Notes
89233P5N2 110057 Toyota Motor Credit Corp. 04/27/2012 2,000,000.00 2,002,580.00 2,006,120.00 1.250 Aa3  0.623 47 11/17/2014
36962G5M2 120022 General Electric Capital Corp. 12/03/2012 3,000,000.00 3,015,120.00 .3,019,885.71 2.150 A1 0799 100 01/09/2015
06406HBN8 120024 Bank of New York 12/06/2012 3,000,000.00 3,023,880.00 3,037,202.37 3.100 A1 0.592 106 01/15/2015
084664AT8 110059 Berkshire Hathaway 05/15/2012 2,000,000.00 2,025,900.00 2,040,275.00  4.850 Aa2  0.762 106 01/15/2015
084670AV0 110007 Berkshire Hathaway 09/06/2011 1,000,000.00 1,010,370.00 1,009,008.74 3.200 Aa2  1.331 133 02/11/2015
084670AV0 110054 Berkshire Hathaway 04/17/2012 2,000,000.00 ©2,020,740.00 2,023,396.45 3.200 Aa2 0817 133 02/11/2015
931142CR2 120026 Wal-Mart Stores 12/18/2012 2,000,000.00 2,025,600.00 2,047,126.32 2.875 Aa2  0.495 182 04/01/2015
89233P4B9 110063 Toyota Motor Credit Corp. 05/30/2012 5,000,000.00 5,100,300.00 5,101,453.05 3.200 Aa3  1.114 259 06/17/2015
06406HBQ1 120027 Bank of New York 12/18/2012 2,000,000.00 2,036,560.00 2,046,949.60 2.950 A1 0574 260 06/18/2015
06406HBQ1 120057 Bank of New York 04/24/2013 2,000,000.00 2,036,560.00 2,048,669.77 2.950 A1 0493 260 06/18/2015
36962G4L5 100013 General Electric Capital Corp. 09/10/2010 2,000,000.00 2,047,620.00 2,016,502.95 3.500 A1 2580 271 06/29/2015
931142CT8 110066 Wal-Mart Stores 06/14/2012 2,000,000.00 2,029,420.00 2,030,189.13  2.250 Aa2 0.711 280 07/08/2015
89233P6J0 120002 Toyota Motor Credit Corp. 09/04/2012 5,000,000.00 5,021,750.00 5,009,933.98 0.875 Aa3  0.665 289 07/17/2015
36962G4N1 100004 General Electric Capital Corp. 08/20/2010 2,000,000.00 2,012,820.00 2,000,000.00 1.000 A1 1327 314 08/11/2015
369604BE2 120008 General Electric Company 10/15/2012 2,000,000.00 2,008,660.00 2,004,444.69 0.850 Aa3  0.690 373 10/09/2015
36962G4T8 110008 General Electric Capital Corp. 09/16/2011 2,000,000.00 2,035,200.00 1,999,110.25 2.250 A1 2250 404 11/09/2015
06406HBS7 120025 Bank of New York 12/10/2012 3,000,000.00 3,072,300.00 3,079,067.62 2.500 A1 0710 471 01/15/2016
459200GX3 120015 Int'l Business Machines 11/09/2012 5,000,000.00 5,103,350.00 5,112,051.01 1.950 Aa3  0.799 660 07/22/2016
084670BB3 120050 Berkshire Hathaway 03/08/2013 1,546,000.00 1,590,432.04 1,590,929.73 2.200 Aa2 0716 684 08/15/2016
084670BD9 120019 Berkshire Hathaway 11/26/2012 5,000,000.00 5,095,750.00 5,108,610.37 1.900 Aa2  0.996 853 01/31/2017
064058AA8 120038 Bank of New York 01/23/2013 5,018,000.00 5,096,581.88 5,128,164.55 1.969 A1 1.198 993 06/20/2017
89233P6S0 120005 Toyota Motor Credit Corp. 10/05/2012 3,000,000.00 2,981,220.00 3,008,127.00 1.250 Aa3  1.154 1,100 10/05/2017
931142DF7 120056 Wal-Mart Stores 04/24/2013 2,000,000.00 1,972,860.00 2,002,868.72 1.125 Aa2 1.073 1,288 04/11/2018
084664BW0 130033 Berkshire Hathaway 03/25/2014 3,000,000.00 2,956,800.00 2,949,261.74 1.300 Aa2 1716 1,322 05/15/2018
Subtotal and Average 67,419,348.75 66,564,000.00 67,322,373.92 67,419,348.75 0.990 504
Rabobank MMA Deposit Acct - RRP
SYS990010 990010 Rabobank 11/06/2009 2,261,114.60 2,261,114.60 2,261,114.60 0.260 Aa2 0.256 1
Subtotal and Average 2,260,626.06 2,261,114.60 2,261,114.60 2,261,114.60 0.256 1
Portfolio POOL
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Portfolio Details - Investments
September 30, 2014

Average Purchase Stated YTM Daysto Maturity
cusIP Investment # Issuer Balance Date Par Value Market Value Book Value  Rate Moody's 360 Maturity Date
CalTRUST Heritage Money Market Fund
WFJXX3801 990011 CAL TRUST 11/15/2013 250,126.60 250,126.60 250,126.60  0.066 Aaa 0.065 1

Subtotal and Average 250,126.14 250,126.60 250,126.60 250,126.60 0.065 1
Total and Average 245,051,883.83 253,650,241.20 253,752,219.12 254,467,983.00 0.855 707
Portfolio POOL
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